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Crapas penakums

Hosasi pepaxuust

Iynxr 23.7. B cocraB axtusos ¢oma Mo-
I'YT BXOJUTE IIEHHble OyMarn HHOCTPAHHBIX
roCcy/IapCTB H MEXKIYHAPOHBIX (HHHAHCOBBIX
OpraHu3alui Ipy YCIIOBHH, 9T0 HH(OpMAIH
0 3asdBKax Ha IMOKYIIKY H/UITH TIPOJIAKKY yKa-
3aHHBIX IEHHBIX Oymar pasmeraercst HHPOp-
MAallMOHHBIMHU areHTCTBaMu biymbepr
(Bloomberg Generic Mid/ Last) uiu Poiitepe
(Reuters), 6o Takue 1neHHble Gymaru oopa-
IAaIOTCS] HA OPIraHU30BAHHOM PHIHKE LIEHHBIX
Oymar.

IlynkT 23.7. B cocraB akTHBOB (hOH1a MO-
I'yT BXOJUTH IEHHBIC OyMard HHOCTPAaHHBIX
rOCYapcTB U MEXKYHApOAHBIX (DMHAHCOBBIX
OpranH3auuii Mpu YCIOBUH, 4TO uHbOpMaIus
0 3adBKaxX Ha NOKYNKY W/HJIXA MPOAaXKy yKa-
3aHHBIX [IEHHBIX OymMar pasmennaercs HH(pop-
MAallMOHHBIMU areHTcTBaMu biymbepr
(Bloomberg) nimun Tomcon Peiitepe (Thompson
Reuters), nubo takue nennsie Oymaru odpa-
IIAFOTCS Ha OPraHU30BAaHHOM PBIHKE IIEHHBIX
Oymar.

Iynkr 23.11. JI07s1 HEMUKBUIHBIX IIEHHBIX
Oymar B cocraBe akTMBOB (JOHIA HE MOXKET
IpEeBbIIATE PasMep, YCTAHOBJICHHLIA HACTOs-
My Tlpasunamu. Ilpu sToM 10 HENMKBHA-
HOHM LeHHOH Oymarofl B Hactosamux Ipasmiax
MOHUMAETCs IeHHas Oymara, KoTopas B COOT-
BETCTBUM € 3aKOHOJATENLCTBOM Poccuiickoit
deepalliy WM JIMYHBIM 3aKOHOM HHOCTPaH-
HOTO 9MMTEHTA OrpaHuyeHa B 000opoTe MiIN Ha
TEKYIIMA JI€HL HE COOTBETCTBYET HH OJHOMY
U3 CJIEIYIOIUX KPUTEPUER!

a) meHHas Oymara BKJIIOYEHA B KOTHPO-
BanbHble ciucku "A" umna "B" poccuiickoii
donoBoO# OupxuM;

0) oOweM TOproB mo LeHHOW Oymare 3a
NPEABIYINNA KaJeHIapHBIH MecsI Ha OJHOM
13 HHOCTPAHHBIX (POHIOBBIX OMPIK, YKa3aHHBIX
B 1ryHKTe 23.9. HacTosmux [Ipasmin, npesbiia-
er 5 muumonoB joiapoB CIIIA mna axiuid,
32 MCKJIIOYEHHMEM aKIMH WHOCTPAHHBLIX HHBE-

IMynxr 23.11. Jlonsg HENUKBUHLIX IEHHBIX
Oymar B cocTaBe akTHBOB (DOHJA HE MOMKET
NIPEBBIIATL Pa3sMEpP, YCTAHOBJICHHBIA HACTOS-
My Tpasuinamu, Ilpu 3TOM 1OJ HEIUKBUI-
HOM 1eHHo# Oymaroi B Hacrosmux [lpaBmnax
IIOHMMaeTcs LleHHass Oymara, KOTopas Ha Te-
KyIIUH JIeHb HEe COOTBETCTBYET HH OJHOMY M3
CJIEIIYIOIINX KPUTEPHER:

a) nennas Oymara BKJIIOYEHa B KOTHPO-
"A" umn "B" poccniickoit

BaJIbHBIC CIIMCKH
dorI0BOY OHpKH;

6) oObeM TOpProB mo ueHHON Oymare 3a
NPEeApIyIUNA KaJeHJapHbli Mecsll Ha OJHOH
U3 HHOCTPAHHBIX (POHIOBBIX OMPIK, YKa3aHHBIX
B nyHkTe 23.9. nacrosuux Ilpasun, npepsima-
eT 5 MHJUIHOHOB ,IiOJIJIapOB CIHIA juia aKuHﬁ

CTHIIMOHHBIX )
CIIA pma 0@ AKIIFIH ¢ (naeB) HHO-
CTPaHHBIX HHB@CTHL{HOHHHX ‘ponnos' n meno-
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CTUIIMOHHBIX ()OHMIOB, M | MIJIJTMOH JOJUTapOB
CHIA pns oOnuranuid, akuuii (maeB) HWHO-
CTPaHHBIX WHBECTUIIMOHHBIX (DOHIOB U JETO-
3UTAPHBIX PACIIHUCOK;

B) IIcHHas Oymara uMeeT NPU3HABAEMYIO
KOTUPOBKY POCCHMCKOTO OpraHM3aTopa TOp-
TOBIIM Ha PHIHKE IICHHBIX Oymar, Ha TOPTOBBIN
JIeHb, TIPEMICCTBYIOMINNA TEKYIIEMY JTHIO;

) IIeHHas Oymara yJOCTOBEpsIeT MPaBO €e
BJIaJIeTIblIa HE pEeXEe YeM OJUH pa3 B 14 nHeit
TpeOOBaTh OT JHIlA, OOS3aHHOTO IO ITOU IEH-
HOM Oymare, €€ TIOTAIlIEHUS W BBIMUIATHI Je-
HEXXHBIX CPEJICTB, B CPOK, HE MPEBBIMAOITII
30 gHel ¢ maThl HAPaBIECHUS COOTBETCTBYIO-
niero TpedoBaHusl.

3UTAPHBIX PACIHUCOK;

B) IIGHHass OyMara WMeeT MpPU3HABAEMYIO
KOTUPOBKY POCCHMCKOTO OpraHu3aropa Top-
TOBJIM Ha PhIHKE IIEHHBIX OyMar, Ha TOPTrOBBIi
JIeHb, TIPEAIIECTBYIOMIUNA TEKYILIEMY JHIO;

') IleHHas OyMara yJ0CTOBEpseT MpPaBoO €€
BIIAJIeNIbIIa HE PEXe 4YeM OAWH pa3 B 14 nHeit
TpeboBaTh OT JUIA, O0SA3aHHOTO IO 3TOW IIEH-
HOW Oymare, ee MOTamieHUsi U BBILIATHI Jie-
HEXXHBIX CPEJICTB, B CPOK, HE MPEBBIIIAIOLINI
30 nHei ¢ naThl HaNpaBJEHUSI COOTBETCTBYIO-
Iero TpeOoBaHUs.

1) Ha TOPTOBBIH J1€Hb, IPEAIIECTBYIOLINI
TEKYyIIEeMY JIHIO, B UH()OPMALIMOHHOW CUCTEME
Brnym6epr (Bloomberg) 61111 01HOBpEeMEHHO
BBICTABJICHBI 3asIBKM Ha MOKYIKY U Ha MpoJa-
XKy [EHHBIX OyMar Kak MUHUMYM TpeMsl JTJIe-
pamu. [Ipu 3Tom HauGosnbIIast U3 1eH, yKa3aH-
HBIX B 3asBKaX Ha MOKYIKY IIEHHBIX Oymar,
OTKJIOHSIETCS] OT HaMEHbIIEH U3 IIeH, yKa3aH-
HBIX B 3asBKaX Ha UX MPOJaXy, HEe OoJee ueM
Ha 5 IPOIIEHTOB;

€) Ha TOPIOBbIi JIeHb, IPEIIECTBYIOIIHM
TEKyIIEeMY JIHIO, B UH()OPMALIMOHHOW CUCTEME
Tomcon Peiitepc (Thompson Reuters) 0b111
OJIHOBPEMEHHO BBICTABJICHBI 3aBKU Ha MOKYTI-
KY ¥ Ha TIPOJJaKy IIEHHBIX OyMar Kak MUHU-
MyM TpeMsl TujIepaMu, IPU ITOM KOMITO3UTHAs
I[IEHa Ha MOKYIKY IIeHHbIX Oymar (Thompson
Reuters Composite bid) oTkioHsS€TCSA OT KOM-
MO3UTHOM I[EHBI HA TPOJAXKY LIEHHBIX OyMar
(Thompson Reuters Composite ask) He 6omee
4YeM Ha 5 NPOLICHTOB.

IMynkr 24. CTpyKkTypa akTUBOB (hoHIa
JIOJKHA OJTHOBPEMEHHO COOTBETCTBOBAThH CJie-
JYIOIITIM TPEeOOBaHUSM:

1) neHexxHbIE CPEACTBA, HAXOISALIUECS BO
BKJIaJ[aX B OJJHOM KPEIUTHOW OpraHU3aIuu,
MOTYT COCTaBIIATh HE Oosiee 25 MPOIEHTOB
CTOMMOCTH aKTHBOB;

2) He MeHee JBYX TpeTel paboumx JHeH B
TEYEHHUE OJIHOTO KAJICHIApHOTO KBapTaja oIlle-
HOYHAsI CTOUMOCTD JJOJITOBBIX HHCTPYMEHTOB
JIOJ>KHA COCTaBIATH HE MeHee 50 MPOIEeHTOB
CTOUMOCTH aKTHBOB. [Ipu 3TOM pabounm 1HEM
B IIeIsIX HacTosmux [IpaBui cuuraercs neHb,
KOTOPBIN HE MPU3HAETCS B COOTBETCTBUU C 3a-
KOHOJ1aTeNbcTBOM Poccuiickoit @enepanuu
BBIXOHBIM U (WJIHM) HePaOOUUM Mpa3AHUYHBIM
JTHEM;

3) o1leHOYHAsi CTOUMOCTH LIEHHBIX Oymar
OJHOI'O YMHUTEHTA MOYKET COCTaBJIATE HE 0oJiee

IMynkr 24. CTpyKkTypa akTUBOB (hoHIa
JIOJ’KHA OJTHOBPEMEHHO COOTBETCTBOBAThH CJie-
JYIOIITIM TPEeOOBaHUSM:

1) neHexxHbIE CPEACTBA, HAXOSALIUECS BO
BKJIaJ[aX B OJJHOM KPEIUTHOW OpraHu3aluu,
MOTYT COCTaBIIATh HE Ooiee 25 MPOIEHTOB
CTOMMOCTH aKTHBOB;

2) He MeHee JBYX TpeTel paboumx JHEH B
TEYEHHUE OJTHOTO KAJICHIApHOTO KBapTaja olle-
HOYHAsI CTOUMOCTD JJOJITOBBIX HUHCTPYMEHTOB
JIOJ>KHA COCTABIIATH HE MeHee 50 MPOIEeHTOB
CTOUMOCTH aKTHBOB. [Ipu 3TOM pabounm 1HEM
B LIeIsIX HacTosmux [IpaBui cunraercs neHb,
KOTOPBIM HE MPU3HAETCS B COOTBETCTBUU C 3a-
KOHOJ1aTeNbcTBOM Poccuiickoit @enepanuu
BBIXOJHBIM U (WJIM) HEPaOOUUM Mpa3AHUYHBIM
JTHEM;

3) o1leHOYHAsI CTOUMOCTH LIEHHBIX Oymar
OJHOI'O YMHUTEHTA MOYKET COCTaBJIATE HE 0oJiee
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15 IpOIEHTOB CTOMMOCTH aKTHBOB;

4) o1ileHOYHasi CTOUMOCTb WHBECTUIIMOHHBIX
MAaeB MAeBBIX MHBECTHUIIMOHHBIX (DOHIIOB U
(unM) aKIUil aKIIMOHEPHBIX UHBECTULIMOHHBIX
dboH10B ¥ (UK ) TaeB (aKIUi) HHOCTPAHHBIX
WHBECTUIIMOHHBIX ()OH/I0B MOXKET COCTABIISATh
He Oosiee 10 IPOIEHTOB CTOMMOCTH aKTHUBOB;

5) KOJIMYECTBO MHBECTUIIMOHHBIX M1AeB Tae-
BOT'O MHBECTHIIMOHHOTO (DOHA UITH aKIUil aK-
IUOHEPHOTO WHBECTUIIMOHHOTO (HOH/IAa WU
naeB (aKIuil) THOCTPAHHOTO WHBECTUITMOHHO-
ro GoH1a MOKET cocTaBiATh He Oosiee 30 mpo-
IIEHTOB KOJMYECTBA BhIIAHHBIX (BBIMYIICH-
HBIX ) MHBECTUIIMOHHBIX MMAaeB (aKIU) KaKI0TO
U3 9TUX (DOHJIOB;

6) OlLIeHOYHAasl CTOUMOCTh HEJTMKBHIHBIX
[IEHHBIX OyMar MOKeT CocTaBlsATh He Oonee 10
MPOLEHTOB CTOMMOCTH aKTHUBOB;

7) OLIEeHOYHAsi CTOUMOCTh IIEHHBIX OyMmar,
KOTOpBIE B COOTBETCTBUU C 3aKOHOIATENIbCT-
BoM Pocculickoi @enepanuu npeaHasHa4eHbl
JUISE KBATU(PUIIMPOBAHHBIX MHBECTOPOB MIIH
JUYHBIM 3aKOHOM MHOCTPAHHOTO SMUTEHTA HE
MIPEAYCMOTPEHBI ISl MyOITUYHOTO O0paIieHus,
MOYET COCTaBJIATh He 0oJiee 5 MPOLEHTOB
CTOUMOCTH aKTHBOB;

8) oLleHOYHasl CTOUMOCTb AKIUI pOCCHUIA-
CKHUX M MHOCTPAaHHBIX aKLIIHOHEPHBIX OOIIECTB,
a TaK)Ke KOHBEPTUPYEMBIX B aKI[UU OOJIUTaIUil
POCCUNCKHUX M MHOCTPAHHBIX aKIIMOHEPHBIX
00IIeCTB MOXKET COCTAaBIATH He Oosee 20 mpo-
LIEHTOB CTOMMOCTH aKTHUBOB;

9) ouleHOYHAsI CTOMMOCTh MHOCTPAHHbIX
HEHHBIX Oymar, He TOMYUIEHHBIX K TOpraM
POCCUUCKMMH OpraHU3aTOpaMH TOPTOBJIH Ha
PBIHKE LIEHHBIX OyMar, MO>KET COCTaBIISITh HE
6omee 70 MPOLIEHTOB CTOUMOCTH AKTHUBOB.

TpeboBaHue MOANMYHKTA 3 HACTOSIIETO
MyHKTa HE PaclpOoCTPaHsIETCs Ha TOCYAapCT-
BEHHBIE IIleHHbIe Oymaru Poccuiickoii denepa-
I[UH, a TAK)Ke Ha IIEHHbIE OymMaru HHOCTPaH-
HBIX TOCYJapCTB U MEXIYHAPOJHBIX (pUHAHCO-
BBbIX OpraHHu3aluii, €CJIM SMUTEHTY TaKUX IIeH-
HBIX OyMar MpUCBOCH PEUTHHT JOITOCPOYHOM
KPeIUTOCTIOCOOHOCTH HE HIKe ypoBHs "BBB-
" 1o KIaccu(UKAIMKA PEUTHHTOBBIX areHTCTB
"®uty Pelitunrc" (Fitch-Ratings) nnu "Cran-
napt su7 [lypc" (Standard & Poor's) mu6o He
HIKe ypoBHs "Baa3" mo kiaccudukanum pei-
TUHTOBOTO arenrcrsa "Mynuc MuBecTopc
Cepsuc" (Moody's Investors Service).

TpeboBaHMs HACTOAIIETO MyHKTA IPUME-

15 mpo1eHTOB CTOMMOCTH aKTUBOB;

4) or1ileHOYHasi CTOUMOCTb WHBECTUIIMOHHBIX
MAcB MACBBIX MHBECTHIIMOHHBIX (DOHIIOB U
(unM) aKIUi aKIIMOHEPHBIX UHBECTULIMOHHBIX
dboH10B U (UK ) TaeB (aKIUi) HHOCTPAHHBIX
MHBECTUIIMOHHBIX ()OH/I0B MOXKET COCTABIIATh
He 6osiee 10 IPOIEHTOB CTOMMOCTH aKTUBOB;

5) KOJIMYECTBO MHBECTUIIMOHHBIX 1AeB Tae-
BOTO HMHBECTHIIMOHHOTO (DOHA UITU aKIUil aK-
IUOHEPHOT'O0 UHBECTUIIMOHHOTO (hOH/Ia WU
naeB (aKIuii) THOCTPAHHOTO WHBECTUIIMOHHO-
ro GoH/1a MOKET cOCTaBIATh He Oosee 30
MPOIIEHTOB KOJUYECTBA BBIIAHHBIX (BBIMY-
IICHHBIX ) MTHBECTUIIMOHHBIX MaeB (aKIuii) Ka-
KJIOTO U3 ITUX (HOHJIOB;

6) OlLIeHOYHAasl CTOUMOCTh HEJTMKBHIHBIX
[IEHHBIX OyMar MOKeT COocTaBIsATh He Oosee 10
MPOLIEHTOB CTOMMOCTH aKTUBOB;

7) olLeHOYHass CTOMMOCTb ILIEHHBIX Oymar,
MpeIHa3HAYEHHBIX JUISl KBAIU(DUIMPOBAHHBIX
WHBECTOPOB, KOTOPHIC BBIMYIIEHBI (BbIIAHbI) B
COOTBETCTBUU C 3aKOHOIATEILCTBOM Poccuii-
ckoii denepanuu, U HHOCTPAHHBIX LIEHHBIX
OyMmar, KOTOpbl€ B COOTBETCTBHH C JIHYHBIM
3aKOHOM MHOCTPAaHHOTO 3MHUTEHTa HE MOTYT
OBITH TPEAJIOKEHBl HEOIPAaHUYEHHOMY KpYTy
JIUI], MOXET COCTaBJIsITh He Oosiee 10 mporeH-
TOB CTOMMOCTH aKTHBOB (pOHIa, a B ciyyae
€CJIM TaKue IIeHHbIe OyMaru B COOTBETCTBHUU C
HacToAmmMHU [lpaBunamu SBISIOTCS HEJIMK-
BUJHBIMU IICHHBIMU Oymaramu - He Oonee 5
MPOLIEHTOB CTOMMOCTH aKTUBOB;

8) oLleHOYHasl CTOUMOCTb AKIUI pOCCHUIA-
CKHX M MHOCTPAaHHBIX aKLIIHOHEPHBIX OOIIECTB,
a TaK)Ke KOHBEPTUPYEMBIX B aKI[UU OOHUTAIUil
POCCUNCKHUX M MHOCTPAHHBIX aKIIMOHEPHBIX
00IIeCTB MOXKET COCTAaBIATH He Oosee 20 mpo-
LIEHTOB CTOMMOCTHU aKTHUBOB;

9) ouleHOYHAsI CTOMMOCTh MHOCTPAHHbIX
HEHHBIX Oymar, He TOMYUIEHHBIX K TOpraM
POCCUUCKMMH OpraHU3aTOpaMH TOPTOBJIH Ha
PBIHKE LIEHHBIX OyMar, MO>KET COCTaBIISITh HE
6osiee 70 IPOIICHTOB CTOUMOCTH aKTHBOB.

TpeboBaHue MOAMYHKTA 3 HACTOSIIETO
IyHKTa HE paclpoCcTpaHsIeTcsl Ha TOCyAapCT-
BeHHbIE IIeHHBIe Oymaru Poccuiickoit denepa-
I[UH, a TAaK)KE Ha LIeHHbIe OymMaru HHOCTpaH-
HBIX TOCYJAPCTB U MEXTYHAPOJHBIX (prHAHCO-
BBbIX OpraHu3aluii, €CJIM SMUTEHTY TaKUX IIeH-
HBIX OyMar MpUCBOCH PEUTHHT JOITOCPOYHOM
KpeIUTOCTIOCOOHOCTH HE HIKe ypoBHs "BBB-
" 1o KIaccuUKAIMA PEUTHHTOBBIX areHTCTB
"®uty Pelitunrc" (Fitch-Ratings) nnu "Cran-
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HAKOTCA A0 AAaThl BOBHUKHOBCHUSA OCHOBAHUA
npekpatieHus Oouua.

napt su7 [lypc" (Standard & Poor's) mu6o He
HIKe ypoBHs "Baa3" mo kiaccudukamnyum pei-
TUHTOBOTO arenrcrna "Mynuc MHBecTopc
Cepsuc" (Moody's Investors Service).

TpeboBaHMs HACTOAIIETO MyHKTA IpUME-
HAIOTCA 10 JaThl BOSHUKHOBEHHUS! OCHOBaHUS
npekpauieHus Ponna.

Ilynkr 65. [Ipu nomaye 3asBKy Ha IPHOO-
PE€TEHNE NHBECCTUIIMOHHBIX I1a€B YIIPaBJIAI0-
el KOMNAHMU HaJ0aBKa HE B3UMAETCH.

[Ipu nonaue 3asBKM HA MPHUOOPETEHUE UH-
BECTUI[MOHHBIX NaeB areHTaM OTKpbITOMY
akuuoHepHomy o0mecTBy «KoHcynbTanm-
onHo-TpacroBasi pupma «Kon-Tpacr», 3a-
KPBITOMY aKIIMOHepHOMY o0mecTBy «MHBe-
CTULHMOHHAS KOMIAHUA «JHEProKamUuTaD),
3aKkpbITOMY aKIIHOHEPHOMY 001IeCTBY
«AuBectunuonnas I'pynna «BEJIB/IEI' A»
Ha/10aBKa, Ha KOTOPYIO YBEIMYUBAETCS pac-
YeTHAasi CTOMMOCTh MHBECTUIIMOHHOTO Masi, Co-
CTaBJISIET:

1,5 (oxHa 11emas mATh JECATHIX ) IPOLIEHTA (C
y4eTOM Hajora Ha J00aBIEHHYIO CTOMMOCTH)
OT PacUETHOM CTOMMOCTH OJTHOTO WHBECTHUIIH-
OHHOTI'O 1mmad, €CJin CYMMa JCHCXKHBIX CpGI[CTB,
BHECEHHBIX B ()OHI, MCHBIIIC WIIH PaBHA
100 000 pybneii;

1 (oawH) MPOIEHT (C YYETOM HaJIoTa Ha JI0-
0aBICHHYIO CTOMMOCTbH) OT PaCYETHOM CTOU-
MOCTH OJIHOTO HHBECTHIIMOHHOTO T1asl, €CITN
CyMMa ACHCKHBIX CPCACTB, BHCCCHHLIX B
donx, 6ompme 100 000 pyOGieit, HO MeHbIIIE
i pasHa 500 000 pyOneii;

0,5 (HOJIb LIETBIX TATH JECATHIX ) MPOIICHTA
(c yuetom Hazora Ha 100aBJICHHYIO CTOH-
MOCTB) OT PacUeTHOW CTOMMOCTH OJTHOTO WH-
BECTHUIIMOHHOTO Tasi, €CIIM CyMMa JICHEKHBIX
CpencTB, BHECEHHBIX B GoH, 6ombiie 500 000
pyOJIeii.

[Tpu nmomaue 3asBKM HA IPUOOPETEHUE UH-
BECTUIIMOHHBIX MMaeB areHTy O011ecTBy € Or-
PAaHUYEHHO OTBETCTBEHHOCTHIO «Y HUBEP-
caJIbHbIIi Opokep» HaT0aBKa HE B3UMACTCH.

B cnydae moctynieHns 1eHEKHbBIX CPE/ICTB
B (OH/I 110 3asiBKE HA MPUOOPETEHUE UHBECTH-
IIMOHHBIX 11aeB, TOJJAHHOW areHTy, MpeKpa-
TUBIIEMY OCYIIIECTBICHUE areHTCKOH J1esTelNb-
HOCTH, KOJIMYECTBO BBIABAEMBIX I1aeB OIpe-
JIeNsieTCs UCXO/s U3 PACYETHOM CTOUMOCTH

Ilynkr 65. [Ipu monaye 3asBKy Ha IPHOO-
PE€TEHNE NHBECCTUIIMOHHBIX I1a€B YIIPaBJIAI0-
el KOMIAHMU HaJ0aBKa HE B3UMAETCS.

[Ipu nonaue 3asBKM HA MPUOOPETEHUE UH-
BECTULIMOHHBIX NaeB areHTaM OTKpBITOMY
akuuoHepHomy o0mecTBy «KoHcynbTranm-
onHo-TpacroBas pupma «Kon-Tpacr», 3a-
KPBITOMY aKIIMOHepHOMY o0mecTBy «MHBe-
CTHIHOHHASI KOMIIAHUA «JHEProKanuTAI»
Ha/10aBKa, Ha KOTOPYIO YBEIMYMBAETCS pac-
YeTHasi CTOMMOCTh HHBECTULIMOHHOTO Mas, CO-
CTaBJIACT.

1,5 (oxHa 11emas mATh JECATHIX ) IPOLIEHTA (C
y4eTOM Hajora Ha J00aBIEHHYIO CTOMMOCTH)
OT PacUETHOM CTOMMOCTH OJTHOTO MHBECTHUIIH-
OHHOTI'O 1mad, €CJin CYMMa JCHCXKHBIX CpGI[CTB,
BHECEHHBIX B ()OHI, MCHBIIIC WJIH PaBHA
100 000 pybneii;

1 (oguH) MPOIEHT (C YYETOM HaJIoTa Ha J0-
0aBIECHHYIO CTOMMOCTbH) OT PaCYETHOM CTOU-
MOCTH OJHOTO HHBECTHIIMOHHOTO T1asl, €CITN
CyMMa ACHCKHBIX CPCIACTB, BHCCCHHLIX B
donx, 6ompme 100 000 pyO6ieit, HO MeHbIIIE
i pasHa 500 000 pyOneii;

0,5 (HOJIb LIETBIX TATH JECATHIX) MPOIICHTA
(c yuetom Hasora Ha 100aBJICHHYIO CTOU-
MOCTB) OT PacUeTHOW CTOMMOCTH OJTHOTO WH-
BECTHUIIMOHHOTO Tasi, €CIM CyMMa JICHEKHBIX
CpencTB, BHECEHHBIX B GoH, 6ombiie 500 000
pyOJIei.

[Tpu nmoxaue 3asBKM HA IPUOOPETEHUE UH-
BECTUILIMOHHBIX 1MaeB areHTy O011ecTBy € Or-
PAHUYEHHOI OTBETCTBEHHOCTbHIO «YHUBEP-
caJIbHBIIi Opokep» HanOaBKa HE B3UMACTCH.

B cnydae moctynieHns 1eHEKHbBIX CPEICTB
B ()OH/I 110 3asiBKE HA IPUOOPETEHUE UHBECTH-
IIMOHHBIX 1aeB, TOJAHHON areHTy, MpeKpa-
TUBIIEMY OCYIIECTBJICHUE areHTCKOH J1esTelNb-
HOCTH, KOJIMYECTBO BBIABAEMBIX I1aeB OIpe-
JIeNseTCS UCXO/S U3 PACUETHOM CTOUMOCTH
nas, yBeJIMYEHHOH Ha Haf0aBKy, MPEIyCMOT-
PEHHYIO IIPH 110/1a4e 3asBKU Ha TpuoOpeTeHune
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nasi, yBeIMYCHHON Ha HanbaBKy, MPeIyCMOT-
PEHHYIO IIPH [10/1a4e 3asiBKH Ha IIPUoOpeTeHre
WHBECTUIMOHHLIX T1a€B YIPABIAIOLIEN KOMIIa-
HHHA,

HHBCCTHITHOHHLIX I1AcB ynpammmmei& KOMIIa-
HHH.

| 3akpuITOMY
“«Musectummonnas Ipynma «BEJIBJAETA»

Iynxr 77. Ipu mojade 3asgBKM Ha noramie-
HHE MHBECTUIIMOHHLIX I1a€B B Y IPaBJIAIONLY 0
KOMIIAHMIO CKHJIKa, HA KOTOPYIO YMEHBIIAeT-
Cd pacyeTHass CTOMMOCTb HMHBECTUIHOHHOIO
nas He B3UMAETC.

Ilpn monave 3asBKHM Ha IIOralieHHE HHBE-
CTHLIHMOHHBIX IacB arenram OTKpbITOMY aK-
nuoHepHOMY ofmecTBy «KoHcyabTanmon-
Ho-Tpacrosas ¢upma «Kou-Tpacr», 3a-
KPBITOMY aKnuHoHepHomy obmecTny «HnBe-
CTHIHOHHASI KOMIAHHS «JHEProKanmura.n,
AKNHOHEPHOMY  00mecTBY

CKHIKa, HA KOTOPYIO YMEHBINAETCH pacyeTHas
CTOMMOCTE HHBECTHIHMOHHOIO Ilaf, COCTaBIIs-
€T

- 1 (ogun) mponeHT (c yyerom Hajora Ha
NODaBNEHHYIO CTOMMOCTB) OT pacyeTHOH
CTOMMOCTH OJJHOTO MHBECTHUIMOHHOI'O Iasi PH
nojlaye 3asBKU HA TOTAllI€eHHE WHBECTUI[HOH-
HBIX I1a€B (JOHIA B CPOK MEHEE WIIM PaBHBII
180 (cTa BochMHUAECATH) AHAM CO JHS BHECe-
HUS B pEECTpP BIIAJCIBIEB HHBECTHIIMOHHBIX
I1aeB PUXOAHOH 3aIHCH 00 HX IPHOOPETEHUH;

- 0,5 (HOMB TEJIBIX ST JECSATHIX) IPOLEHTA
(c yuerom Hamora Ha 00aBIEHHYIO CTOM-
MOCTB) OT PACYETHOU CTOMMOCTH OJIHOTO HH-
BECTHIIMOHHOTO [asi MpH MNoJave 3asBKU Ha
TIOTalieHHe MHBECTUIIMOHHBIX I1aeB (oHaa 1o
ucredennu 180 (crta BoceMuIecaTH) aHEH co
JIHS. BHECCHHUS B PEeCTp BJIAAEIBIEB MHBECTH-
IMOHHBIX MAeB NPUXOHON 3amucu 00 ux ImpH-
obperennn.

IIpu mojave 3asBKu Ha MorareHue UHBe-
CTHLIMOHHBIX 11aeB arenty OdmecrBy ¢ orpa-
HHYEHHOMH 0TBETCTBEHHOCTHIO «YHHBeEP-
caJbHbIH OpoKep» CKHIKa HE B3UMAeTCy.

Ilynxr 77. Ilpu nonaye 3asBKu Ha roraiue-
HIE UHBECTHIIHOHHBLIX T1aCB B Y PaBJISIIOINY 0
KOMIIAHMIO CKHJIKA, HA KOTOPYIO YMEHBIIAET-
CA pacyeTHass CTOMMOCTL HHBECTHIIMOHHOTO
nast He B3UMAaeTcs.

IIpu nmonmavye 3asBKM Ha TOralleHHe HHBE-
CTHIIHOHHBIX IacB areHTaM OTKpbITOMY aK-
uHoHepHomy ob0mecrBy «KoHcyabTrauuon-
Ho-TpacroBas ¢upma «Kon-Tpacr», 3a-
KPLITOMY aKnHOHepHOMY o0mecTBY «HHBe-
CTHIHOHHAS KOMIAaHHS «JHEPTOKANHTAD
CKHJIKA, Ha KOTOPYIO YMEHBLIIAETCS pacueTHas
CTOUMOCTh WHBECTHLIMOHHOI'O I1asi, COCTaBIIsI-
eT:

- 1 (omun) mpoueHT (¢ y4eTOM Halora Ha
N0OaBICHHYI0 CTOMMOCTB) OT pacyeTHOM
CTOMMOCTHU OJIHOT'O MHBECTUIMOHHOIO I1ast IpU
nojja4ye 3asBKM Ha NOTallleHUEe WHBECTHIIMOH-
HBIX TIacB (OHIA B CPOK MEHEe WJIM PaBHBIH
180 (cTa BocbMuUzECATH) JHSAM CO JHS BHECE-
HUS B DPEECTP BJIQJIETBIICB HHBECTHIIMOHHBIX
11AeB IIPUXOHOM 3anucu 00 UX NPHOOPETEHHH;

- 0,5 (HOAb LeNBIX HATH AECATHIX) MPOLEHTA
(c ydetoM Hayora Ha [q00aBJIEHHYIO CTOH-
MOCTB) OT PAcYeTHOW CTOMMOCTH OJIHOI'O WH-
BCCTHIIMOHHOTO Tasi MIpU IMoJaye 3asdBKH Ha
noraneHue HHBECTUIMOHHBIX 1aeB (oHaa 1o
ucreyenun 180 (cra BochMHIECSTH) NHEH CO
JIHSl BHECEHHUS B PEECTP BIIAJC/IBIIEB MHBECTH-
[IMOHHBIX I1AeB NPUXOIHOMN 3anucu 06 UX Ipu-
obpeTeHUN.

IIpn monave 3asiBky Ha MOralleHHE HHBE-
CTHIHOHHBIX ITacB areHty OdmecTBy ¢ orpa-
HUYEHHOH OTBETCTBEHHOCTHIO «Y HHBEp-
caJbHbIA OpoKkep» CKUKA HE B3UMACTC.

['enepanbHeIil 1UpeKkTOp
3A0 «YK «DHeprokanuram»
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